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Excellencies,  

Distinguished Delegates, 

Ladies and Gentlemen, 

It is my great pleasure to welcome you today to the OECD and open the inaugural 

meeting of the Policy Dialogue on Natural Resource-based Development. 

The Policy Dialogue is a new OECD horizontal initiative, led by the OECD 

Development Centre.  

It aims at establishing a multi-year structured process to foster knowledge sharing 

and peer-learning among producing countries - OECD member and partner 

countries alike - on how to best harness natural resources for development. 

This initiative is part of the OECD response to tackling development challenges in 

the evolving global context. Today we see a rapidly changing development 

landscape, to which the OECD is both contributing and adapting. 

Our analytical work has shown that fundamental structural changes are reshaping 

the global economy. New engines of growth have emerged and driven growth: since 

2003, more than 50% of world growth has been derived from the non-OECD area. 

During the 2000s, more than 83 developing countries were growing at more than double 

the rate of the OECD average. In the 1990s only 16 countries grew at this pace. China 

and India’s combined GDP is expected to exceed that of the total for the OECD by 2060. 

Today their GDP is equivalent to about one-third of the OECD area only. We also expect 

that developing countries will account for around 4 billion “middle-class” consumers 

(compared with 2 billion today). South-South trade has risen more than ten times over 

the last two decades. 
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These structural changes have important implications for the way the OECD engages 

with non-member countries and promotes worldwide development. In an increasingly 

interconnected global economy, new approaches and solutions are needed to 

jointly address common challenges and identify complementarities and 

opportunities for collaboration.   

With this in mind the OECD Council at Ministerial level adopted the OECD Strategy on 

Development in May 2012. The strategy aims to further engage with partner countries 

and foster better mutual understanding and cooperation. The main goal of the Strategy 

is to strengthen OECD’s contributions to “higher and more inclusive growth in the 

widest array of countries”, making full use of the OECD evidence-based approaches 

to improve policy making and economic reform in developing, emerging and developed 

economies.   

The initiative we are launching today is an integral part of this endeavour. Indeed, 

in the context of the emergence of new drivers of growth and new classes of consumers, 

the rising demand for natural resources offers resource-rich developing countries 

a window of opportunity to escape the vicious cycle of poverty. This can be done by 

reaping the developmental benefits from the exploitation of natural resource 

endowments to promote more inclusive and broad-based development.  

 

Recent OECD work shows that there is no such a thing as a “resource curse”. 

Properly managed natural resource endowments can be turned into opportunities for 

broad-based socio-economic development. However, many resource-rich countries still 

face specific challenges. This includes widespread dependence on exporting basic 

commodities, inefficient revenue management and the weak integration of extractive 

sector with the rest of the economy. 
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The Policy Dialogue on Natural Resource-based Development aims to identify 

under what conditions and how natural resources can play a transformative role 

and have a multiplier effect on the local economy. This requires continuous 

engagement from all of you to build, with the contribution of relevant stakeholders, 

collective wisdom on how to shape successful options for natural-resource based 

development and translate them into actionable policies that can work in practice.  

This unique multilateral setting promotes exposure to different experiences and lessons 

learned as governments come together on an equal footing to discuss their experiences. 

We are very pleased to welcome today 24 country delegations willing to participate in 

shaping the future orientations of this initiative. We very much welcome the diversity of 

countries present in the room. We believe that this is an achievement in itself, as this 

process is meant to be nourished by the richness of diverse perspectives and 

experiences. This rich and diversified group bears the promise for two days of fruitful and 

productive exchanges. Whether you represent an OECD or a Partner country, a 

producer of oil, gas, coal, minerals or metals, or a country with development cooperation 

programmes in extractives, whether you represent a country from Africa, North or Latin 

America, Asia or Europe, you are here today because we are convinced we can all 

learn from each other, no matter where we come from.  And we hope to continue 

working and collaborating with all of you during the next two years.   

The Policy Dialogue will benefit and build on the work and expertise of the OECD 

as well as other relevant international institutions.  

The dialogue is intended to address the several policy dimensions related to natural 

resource-based development and better understand how they interplay. We are 

convinced this is an important contribution the OECD can make that would bring real 

added value to participating countries and to the international debate.  

Indeed, the OECD has already produced a large array of work and analysis in the field of 

natural resources and in particular on the thematic areas mentioned above. This work 
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and knowledge must be mobilised to feed into the Policy Dialogue and help respond to 

producing countries’ priority needs. The initiative will build for example on the analysis 

and recommendations contained in the African Economic Outlook 2013 entitled 

“Structural Transformation and Natural Resources”. On the issues of revenue 

optimisation, the work done by the OECD on Base Erosion and Profit Shifting, including 

issues related to transfer pricing, can provide useful insights to help countries implement 

workable solutions. Further OECD work on fuel subsidies and data collected and 

compiled in the Inventory of Estimated Budgetary Support and Tax Expenditures for 

Fossil Fuels published every year may also be relevant.  

The Policy Dialogue will also benefit from the work done in the field of trade, including 

the data available in the Inventory of Restrictions on Exports of Raw Materials or in the 

database Measuring Trade in Value Added. The close synergies established between 

OECD and partner countries to develop standards for responsible sourcing of minerals 

from conflict and high-risk areas shows how the OECD can effectively respond to calls 

from both producing and consuming countries and collectively shape collaborative 

solutions to complex challenges to achieve mutually beneficial outcomes.  

Complementarities and coordination will be sought with the work done, not solely within 

the OECD but also with other institutions and organisations actively engaged in 

helping countries reap the developmental benefits from resource extraction. We 

are happy to see them around the table today: the International Monetary Fund, the 

World Bank and the World Economic Forum. We look forward to benefiting from their 

knowledge and experience in providing technical assistance. We will also build on the 

tools they have developed wherever useful.  

Today, we are here to lay the foundations of this initiative and forge together its building 

blocks. We are committed to creating an inclusive, interactive and trustworthy 

environment conducive to frank and thought-provoking discussions for collectively 

http://www.oecd.org/tad/ntm/name,227284,en.htm
http://www.oecd.org/industry/ind/measuringtradeinvalue-addedanoecd-wtojointinitiative.htm
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shaping collaborative solutions. We will only succeed if we all take ownership and 

responsibility to move this initiative forward. Together, more can be accomplished. 

I would like to thank you all again for being with us and look forward to fruitful exchanges 

all along these two days and successful deliberations.  


